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Brand New Book ***** Print on Demand *****.The United States has been free of a national debt for
only 2 years, 1834 and 1835. We began our existence as a country in 1790 with a debt of $75 million.
It rose to $3.8 trillion in 1997. It rose to a high of 108.6 of gross domestic product (GDP) at the end of
World War II; declined to a post-World War II low of 23.8 of GDP in 1974; and, then, rose to another
high of 49.5 of GDP in 1993. The major cause of debt accumulation has been war. The United States
has financed the extraordinary expenditures associated with war by borrowing rather than by
raising taxes or printing money. This pattern was broken by the large budget deficits of the 1980s
and 1990s which caused the national debt to rise substantially as a fraction of GDP during
peacetime. While economists have long recognized that a national debt imposes an inescapable
burden on a nation, they have debated whether the burden is borne by the generation who
contracts the debt or is shifted forward to...
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Reviews

It in one of my personal favorite ebook. I was able to comprehended everything using this created e ebook. I am just pleased to tell you that here is the
greatest ebook i have got read through within my own lifestyle and may be he finest publication for possibly.
-- Tim othy Johnson DV M    

Completely essential read book. I could possibly comprehended every little thing using this written e book. You wont sense monotony at at any moment of
your own time (that's what catalogues are for relating to if you ask me).
-- Rosendo Doug la s DV M     
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